BRIDGE & TANK COMPANY OF CANADA LIMITED 
AR29 


INFORMATION CIRCULAR 
SOLICITATION OF PROXIES 


This Information Circular is furnished in connection with the solicitation by the management of Bridge & Tank 
Company of Canada Limited (the “Corporation”) of proxies to be used at the Annual Meeting of Shareholders of the 
Corporation to be held at the time and place and for the purposes set forth in the accompanying Notice of Meeting. It 
is expected that the solicitation will be primarily by mail. The total cost of solicitation by or on behalf of the manage- 
ment of the Corporation will be borne by the Corporation. 


APPOINTMENT AND REVOCATION OF PROXIES 


The persons named in the enclosed form of proxy are Directors of the Corporation. A Shareholder has the right 
to appoint a person (who need not be a shareholder) to attend and act for him and on his behalf at the meeting other 
than the person designated in the white or blue form of proxy, as the case may be, accompanying this Information 
Circular. In either case, a Shareholder desiring to appoint some other person to represent him at the meeting may do 
so either by inserting such person’s name in the blank space provided in the form of proxy or by completing another 
proper form of proxy and, in either case, delivering the completed proxy to the Secretary of the Corporation before 
the time of the meeting. A Shareholder who has given a proxy may revoke it either (a) by signing a proxy bearing 
a later date and delivering it to the Secretary of the Corporation before the time of the meeting, or (b) as to any matter 
on which a vote shall not already have been cast pursuant to the authority conferred by such proxy, by signing written 
notice of revocation and delivering it either to the head office of the Corporation at anytime up to and including the 
last business day preceding the day of the meeting, or any adjournment thereof, or to the Secretary of the Corpora- 
tion or the Chairman of the meeting on the day of the meeting, or any adjournment thereof. The written notice of 
revocation may be executed by the Shareholder or by his attorney authorized in writing or, if the Shareholder is a 
corporation, under its corporate seal or by an officer or attorney thereof duly authorized. 


EXERCISE OF DISCRETION BY PROXIES 


The persons named in the enclosed form of proxy will vote the shares in respect of which they are appointed in 
accordance with the direction of the shareholders appointing them. In the absence of such direction, such shares will 
be voted for the approval of the auditor's report and financial statements, for the election of Directors and the appoint- 
ment of auditors and for the authorization to the Directors to fix the auditor's remuneration as stated under those 
headings in this Information Circular. The enclosed form of proxy confers discretionary authority upon the persons 
named therein with respect to amendments or variations to matters identified in the Notice of Meeting and with respect 
to other matters which may properly come before the meeting. At the time of printing this Information Circular the 
management of the Corporation knows of no such amendments, variations or other matters to come before the meeting 
other than the matters referred to in the Notice of Meeting. However, if any other matters which are not now known 
to the management should properly come before the meeting, the form of proxy will be voted on such matters in 
accordance with the best judgment of the persons voting the proxy. The shares represented by the enclosed form of 
proxy will be voted as hereinbefore provided on any ballot that may be called for. 


VOTING SHARES AND PRINCIPAL HOLDERS THEREOF 


Holders of common shares without any nominal or par value (hereinafter referred to as “common shares”) of the 
Corporation of record at the time of the meeting will be entitled to vote at such meeting and to one vote in respect of 
each share held at such time. The provisions attaching to the $2.90 Sinking Fund Preference Shares (hereinafter 
referred to as “preference shares”) of the Corporation state in effect that the holders of preference shares shall not be 
entitled as such to receive notice of or to attend any meeting of the shareholders of the Corporation (except for certain 
limited purposes) and shall not be entitled to any vote at any such meeting unless and until the Corporation from 
time to time shall fail to pay in the aggregate six quarterly dividends on the preference shares on the dates on which 


the same should be paid whether or not consecutive. The Corporation did in fact fail to pay in the aggregate six 
quarterly dividends and, as at the date hereof, the dividends on the preference shares are still in arrears to the extent 
of twelve quarterly dividends or $8.70 in the aggregate for each preference share. In the result, each holder of 
preference shares of record at the time of the meeting will be entitled to vote at the meeting, and to one vote in 
respect of each preference share held at such time. At April 1, 1973, 32,017 preference shares and 1,043,694 common 
shares of the Corporation were outstanding. 


To the knowledge of the Directors or senior officers of the Corporation, the following were at April 1, 1973, the 
only beneficial owners directly or indirectly, of equity shares of the Corporation which carry more than 10% of the 
voting rights attached to all equity shares in the Corporation. 


Name of shareholder Approximate number of Percentage of common 
common and preference and preference shares 
shares owned represented 
York Steel Construction Limited Common 938,369 


Preference 6,407 


944,776 87.8% 


ELECTION OF DIRECTORS 


The number of Directors of the Corporation is now ten. Pursuant to provisions attaching to the preference shares 
and because of the arrears of dividends as previously referred to, the holders of preference shares will be entitled, 
voting separately as a class at the meeting, to elect 3 members of the board of directors of the Corporation. The 
following are the names of the 3 persons who were elected at the annual and general meeting of shareholders held on 
April 25, 1972, by the holders of preference shares as a class and whose term of office expires with the holding of 
the Annual Meeting of May 1, 1973: H. B. Martin, Harold Tanenbaum and Max Tanenbaum. Each of such 3 directors 
is eligible for re-election and accordingly the form of instrument of proxy which is being forwarded for the use of holders 
of preference shares has been drawn in the favour of Messrs. H. B. Martin, Harold Tanenbaum and Max Tanenbaum 
and it is intended that votes will be cast for their election by the holders of preference shares as a class pursuant to 
the proxies of such holders which are herby solicited. 


Seven Directors of the Corporation are to be elected by all shareholders (common and preference) entitled to vote 
at the Annual Meeting and the following are the names of the 7 persons for whom it is intended that votes will be cast 
for their election as Directors pursuant to the proxies which are hereby solicited: W. A. Andres, M. A. Cooper, J. S. 
Gairdner, V. G. Lamont, H. C. Rynard, Howard Tanenbaum and Joseph M. Tanenbaum. Management does not contem- 
plate that any nominees will be unable to serve as a director, but if that should occur for any reason prior to the meet- 
ing, the persons named in the enclosed form of proxy reserve the right to vote for another nominee in their discretion. 
All such persons were elected directors of the Corporation at the Annual and General Meeting of Shareholders held on 
April 25, 1972. 


Each Director elected will hold office until the next Annual Meeting or until his successor is elected or appointed. 


In the event that prior to the Annual Meeting any vacancies occur in the slates of 3 nominees or of 7 nominees, 
as the case may be, submitted herewith, it is intended that discretionary authority shall be exercised to vote the proxies 
for the election of any other person or persons as Directors. 


INFORMATION CONCERNING 3 NOMINEES AS DIRECTORS 
FOR ELECTION BY HOLDERS OF PREFERENCE SHARES AS A CLASS 


Approximate number of com- 
mon shares of the Corporation 


% Period served beneficially owned, directly or 
Name and office Present principal occupation as a director indirectly as of April 1, 1973 
*H. B. Martin, Director President, Empire Stamp Corporation Since April 3,120 
Limited, dealers in philatelic supplies 30, 1964 
**Harold Tanenbaum, Vice-President and Secretary-Treasurer, Since October  ——__....... 
Chairman of the Board York Steel Construction Limited, 1, 1971 
and Director a structural steel contractor 
**Max Tanenbaum, President, York Steel Construction Since October 15,000 
* Director Limited, a structural steel contractor 1, 1971 


* As at April 1, 1972, Messrs. H. B. Martin and Max Tanenbaum also beneficially owned, directly or indirectly, 
3,780 and 1,893 preference shares of the Corporation respectively. Of Mr. Max Tanenbaum’s 15,000 common 
shares 1,200 are beneficially owned by an associate. 


Mr. H. B. Martin is Vice-Chairman of the Executive Committee of the Board. 


INFORMATION CONCERNING 7 NOMINEES AS 
DIRECTORS FOR ELECTION BY ALL SHAREHOLDERS 


Approximate number of com- 
mon shares of the Corporation 


Period served beneficially owned, directly or 
Name and office Present principal occupation as a director indirectly as of April 1, 1973 
W. A. Andres, Director Vice-President, Finance, Pinetree Since October —....... 
Development Co. Ltd., 1969 to 1972, US OUSZAl 


previously associated with Clarkson, 
Gordon & Co., chartered accountants 


M. A. Cooper, Director President and Managing Director, Since October 300 
Falconbridge Nickel Mines Limited, 3, 1966 
a mining corporation 

J. S. Gairdner, Director Chairman of the Board, The Glengair Since February  ——....... 
Group Limited. An operating and 3, 1954 


investment corporation. Chairman of 
the Board, Gairdner & Company Limited, 
investment dealers 


Vv. G. Lamont, President Executive of the Corporation and Since January —_..... 
and Director subsidiary corporations 30, 1968 

**Howard Tanenbaum, Solicitor, member of the legal firm of Since October 50 
Director Stitt, Baker & McKenzie ae Resa 

** Joseph M. Tanenbaum, Vice-President, York Steel Construction Since October ——_...... 
Director Limited, a structural steel contractor Dy era 

H. C. Rynard, Director President, Acres Limited Since April 200 
President, Acres Consulting Services Limited, 257 1972 


engineering companies 


** The associates of the foregoing persons and the number of equity shares of the Corporation beneficially owned 
directly or indirectly by such person and their respective associates are set out below: 


Person Associate Common shares Preference shares 
Harold Tanenbaum 953,419 8,300 
Howard Tanenbaum York Steel Construction Limited 


Joseph M. Tanenbaum 
Max Tanenbaum 


All of the common shares of York Steel Construction Limited are beneficially owned by Tanenbaum Brothers 
Limited. Each of Messrs. Harold Tanenbaum, Howard Tanenbaum and Joseph M. Tanenbaum owns more than 10% 
of the equity shares of Tanenbaum Brothers Limited. The equity shares owned by these individuals (or associates of 
these individuals) in the aggregate carry more than 10% of the voting rights attached to all equity shares of the 
Corporation. There are no other persons beneficially owning equity shares carrying more than 10% of the voting 
rights attached to all equity shares of the Corporation. 


REMUNERATION OF MANAGEMENT 


During the last completed fiscal year ended December 31, 1972, the aggregate direct remuneration paid or pay- 
able by the Corporation and its subsidiaries to the Directors and senior officers of the Corporation as a group was 
$149,592. 


The estimated aggregate cost to the Corporation and its subsidiaries in the last completed fiscal year ended 
December 31, 1972, of all pension benefits proposed to be paid to the Directors and senior officers of the Corporation 
as a group in the event of retirement at normal retirement age, directly or indirectly by the Corporation or any of 
its subsidiaries under their normal pension plans was $8,693. 


INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS 


The Corporation has purchased from York Steel Construction Limited, an associate of the Corporation, specially cut 
steel and production machinery and equipment. These products were acquired by the Corporation in the ordinary course 
of business at fair market values and these transactions represent more than ten percent pro-rata of the Corporation’s 
purchases of steel and machinery and equipment. The Corporation has sold to York Steel Construction Limited at fair 
market value prices, fabricated structural steel to the value of $565,228. 


APPOINTMENT OF AUDITORS 


The persons named in the enclosed form of proxy intend to vote for the reappointment of the firm of Peat, Mar- 
wick, Mitchell & Co., Chartered Accountants, Hamilton, as auditors of the Corporation, to hold office until the next 
Annual Meeting of Shareholders, at a remuneration to be fixed by the board of directors of the Corporation. Peat, 
Marwick, Mitchell & Co. have been auditors of the Corporation for more than five years. 


APPROVAL OF ACTS OF DIRECTORS 


The persons named in the enclosed form of proxy intend to approve and confirm the acts and proceedings of 
the Directors and officers of the Corporation for the year ended December 31, 1972, as disclosed or referred to in the 
minute books and records of the Corporation or in the Financial Statements of the Corporation. 


MISCELLANEOUS 


The Management of the Corporation knows of no other matters which are likely to be brought before the meet- 
ing. However, if any other matters of which the Management is not now aware are properly presented to the meet- 
ing for action, it is the intention of the persons named in the accompanying form of proxy to vote said proxy in 
accordance with their best judgment on such matters. 


By Order of the Board, 


J. BRACEWELL, 


Secretary. 


The undersigned hereby certifies that the information given in this proxy Information Circular is true and com- 
plete in every respect to the best of my knowledge and belief. 


BRIDGE & TANK COMPANY OF CANADA LIMITED. 


Per: J. BRACEWELL, 
Dated as of April 1, 1973. Secretary. 


BRIDGE & TANK COMPANY OF CANADA LIMITED 


390 GAGE AVE. NORTH, HAMILTON, ONTARIO 


AR29 


ANNUAL MEETING OF SHAREHOLDERS 


TAKE NOTICE that the annual meeting of shareholders of BRIDGE & TANK COMPANY OF CANADA LIMITED 
(hereinafter called the “Company”) will be held in the Tudor Room of the Royal York Hotel, 100 Front Street West, 
Toronto, Ontario, on Tuesday, the 30th day of April, 1968, at the hour of 11 o’clock in the forenoon (Toronto time) 
for the following purposes: 


(1) To receive the annual report and the consolidated financial statements of the Company and its subsidiaries 
for the year ended December 31, 1967, and the report of the auditors thereon; 


(2) To elect directors and appoint auditors; and 


(3) To transact such other business as may properly come before the meeting or any adjournment or adjournments 
thereof. 


DATED at Hamilton this 5th day of April, 1968. 


By Order of the Board, 
T. B. JUDD, 


Secretary. 


NOTE: If you are not able to be present personally at the meeting kindly date, execute and return in the envelope pro- 
vided for that purpose the enclosed blue form of instrument of proxy if you are a holder of $2.90 Sinking Fund 
Preference Shares, or the enclosed white form of instrument of proxy if you are a holder of Common Shares with- 
out any nominal or par value, or both such forms if you are a holder of shares of both classes. 


INFORMATION CIRCULAR 


The information contained in this circular is furnished in connection with the solicitation of proxies by or on behalf 
of the management of BRIDGE & TANK COMPANY OF CANADA LIMITED (hereinafter sometimes called the Company”) 
for use at the annual meeting of the shareholders of the Company to be held in the Tudor Room of the Royal York 
Hotel, 100 Front Street West, Toronto, Ontario, on Tuesday, the 30th day of April, 1968, at the hour of 11 o’clock in 
the forenoon (Toronto time) for the purposes set forth in the foregoing notice of meeting. It is expected that such 
solicitation will be primarily by mail. Proxies may also be solicited personally by regular employees of the Company 
at nominal cost. The cost of solicitation by or on behalf of the management will be borne by the Company. 


VOTING SHARES AND PRINCIPAL HOLDERS THEREOF 


Holders of common shares without any nominal or par value (hereinafter referred to as “common shares”) of the 
Company of record at the time of the meeting will be entitled to vote at such meeting and to one vote in respect of each 
share held at such time. The provisions attaching to the $2.90 Sinking Fund Preference Shares (hereinafter referred 
to as “preference shares”) of the Company state in effect that the holders of preference shares shall not be entitled as 
such to receive notice of or to attend any meeting of the shareholders of the Company (except for certain limited pur- 
poses) and shall not be entitled to any vote at any such meeting unless and until the Company from time to time shall 
fail to pay in the aggregate six quarterly dividends on the preference shares on the dates on which the same should 


be paid whether or not consecutive. The Company did in fact fail to pay in the aggregate six quarterly dividends 
and, as at the date hereof, the dividends on the preference shares are still in arrears to the extent of four quarterly 
dividends or $2.90 in the aggregate for each preference share. In the result, each holder of preference shares of record 
at the time of the meeting will be entitled to vote at the meeting, and to one vote in respect of each preference share 
held at such time. At April 1, 1968, the Company had outstanding 32,017 preference shares and 1,043,694 common 
shares. 


To the knowledge of the directors or senior officers of the Company, the following were at April 1, 1968 the only 
beneficial owners, directly or indirectly, of equity shares of the Company which carry more than 10% of the voting rights 
attached to all equity shares of the Company: : 


— 
Percentage of outstanding 
common shares represented 


81.1% 


Approximate number of 


Name of shareholder common shares 


Trafalgar Investments Co. Limited 872,415 


ELECTION OF DIRECTORS 


The number of directors of the Company is now 13. Pursuant to provisions attaching to the preference shares and 
because of the arrears of dividends as previously referred to, the holders of preference shares will be entitled, voting 
separately as a class at the meeting, to elect 3 members of the board of directors of the Company. The following are the 
names of the 3 persons who were elected at the annual meeting of shareholders held on the 3rd day of May, 1967, by the 
holders of preference shares as a class and whose term of office expires with the holding of the annual meeting on 
April 30, 1968: R. L. Hearn, W. F. James and H. B. Martin. Each of such 3 directors is eligible for re-election and it is 
intended that votes will be cast for their election by the holders of preference shares as a class pursuant to the proxies 
of such holders which are hereby solicited. 


10 directors of the Company are to be elected by all shareholders (common and preference) entitled to vote at 
the annual meeting and the following are the names of the 10 persons whose term of office expires with the holding 
of the annual meeting and for whom it is intended that votes will be cast for their election as directors pursuant to the 
proxies which are hereby solicited: M. A. Cooper, J. A. Durfey, J. S. Gairdner, V. L. Johnson, V. G. Lamont, D. A. 
Mcintosh, W. B. Nicol, W. J. R. Paton, H. I. Price and Trumbull Warren. 


The term of office for each such nominee will be until the next annual meeting or until his successor is elected or 
appointed. In the event that prior to the annual meeting any vacancies occur in the slate of 3 nominees or of 10 
nominees, as the case may be, submitted herewith, it is intended that discretionary authority shall be exercised to vote 
the proxies for the election of any other person or persons as directors. 


INFORMATION CONCERNING 3 NOMINEES AS DIRECTORS 
FOR ELECTION BY HOLDERS OF PREFERENCE SHARES AS A CLASS 


Approximate number of com- 
mon shares of the Company 


Period served beneficially owned, directly or 
Name and office Present principal occupation as a director indirectly as of April 1, 1968 
R. L. Hearn, Director Consulting Engineer Since May 27, 200 
1957 
W. F. James, Director Partner, James, Buffam & Cooper, a firm Since October 100 
of consulting geologists 4, 1962 
H. B. Martin, Director President, Empire Stamp Corporation Since April 30, 2,680* 
Limited, dealers in philatelic and numis- 1964 


matic supplies 


* As at April 1, 1968, Mr. H. B. Martin also beneficially owned, directly or indirectly, 3,875 preference shares of 
the Company. 


Mr. H. B. Martin is Vice Chairman and he and Mr. R. L. Hearn are members of the Executive Committee of the Board. 


The principal occupations as shown above of such nominees have not changed within the last 5 years. 


Name and office 


M. A. Cooper, Director 


J. A. Durfey, Vice Presi- 
denit—Finance, Treasurer 
and Director 


J. S. Gairdner, Director 


V. L. Johnson, Director 


V. G. Lamont, Vice 
President—Sales, and 
Director 


D. A. McIntosh, Q.C., 
Director 


W. B. Nicol, President, 
General Manager and 
Director 


W. J. R. Paton, Director 


H. |. Price, Chairman of 
the Board and Director 


Trumbull Warren, Vice 
Chairman of the Board 
and Director 


INFORMATION CONCERNING 10 NOMINEES AS 
DIRECTORS FOR ELECTION BY ALL SHAREHOLDERS 


Present principal occupation 


President, McIntyre Porcupine Mines 
Limited, a mining, exploration and invest- 
ment company 


Executive of the Company and of 
subsidiary companies 


President, The Glengair Group Limited, an 
operating and investment company; Chair- 
man of the Board, Gairdner & Company 
Limited, investment dealers 


Vice President, American Sugar Company, 
a sugar refining company 


Executive of the Company and of 
subsidiary companies 


Partner, Fraser, Beatty, Tucker, McIntosh & 
Stewart, a Toronto legal firm 


Executive of the Company and of 
subsidiary companies 


President and General Manager, Atlantic 
Sugar Refineries Co. Ltd., a sugar refining 
and investment company 


Chairman of the Board, Harry Price, 
Hilborn Insurance Limited, a general 
insurance agency 


President, Rheem Canada Limited, a manu- 
facturer and seller of steel drums and 
containers and hot water heaters 


Approximate number of com- 
mon shares of the Company 
beneficially owned, directly or 
indirectly as of April 1, 1968 


Period served 
as a director 


Since October 


31, 1966 300 
Since May 3, 
1967 45* 


Since February 
S954.) eee: 


Since January 1,600 


5, 1965 


Since January 


SOP 1926S ee 


Since October 100 
4, 1962 


May 9, 1961, to 
September 24,  ———...... * 
1962, and since 

September 20, 1967 


Since April 30, 


1963 1 
Since April 2, 
1962 600 


Since August 9, 
1960 125 


* As at April 1, 1968, Messrs. J. A. Durfey and W. B. Nicol beneficially owned, directly or indirectly, 35 and 20 
preference shares of the Company respectively. 


Mr. Trumbull Warren is Chairman and he and Messrs. J. S. Gairdner, V. L. Johnson and H. |. Price are members 
of the Executive Committee of the Board. Mr. J. A. Durfey is Secretary of the Executive Committee. 


The principal occupations as shown above of such nominees have not changed within the last 5 years except as 
follows: 


(a) Mr. M. A. Cooper was a partner of James, Buffam and Cooper, a firm of consulting geologists, until August, 
1967; and 


(b) Mr. J. S. Gairdner was President of Gairdner & Company Limited until May, 1965, when he was elected Chair- 
man of the Board of that Company. 


REMUNERATION OF MANAGEMENT 


During the fiscal year ended December 31, 1967, the aggregate direct remuneration paid or payable by the 
Company and its subsidiaries to the directors and senior officers of the Company as a group was $212,426. 

The estimated aggregate cost to the Company and its subsidiaries in the year ended December 31, 1967, of all 
pension benefits proposed to be paid to directors and senior officers as a group in the event of retirement at normal 
retirement age, directly or indirectly, by the Company or any of its subsidiaries under their normal pension plans was 
$12,750. 


APPOINTMENT OF AUDITORS 


It is intended to vote the proxies to appoint the firm of Peat, Marwick, Mitchell & Co., Chartered Accountants, of 
Toronto, as the auditors of the Company. Peat, Marwick, Mitchell & Co. have been auditors of the Company for more 
than five years. 


VOTING OF PROXIES 


A shareholder has the right to appoint a person (who need not be a shareholder) to attend and act for him and 
on his behalf at the meeting other than the persons designated in the white or blue form of proxy, as the case may be, 
accompanying this information circular. In either case, to exercise this right the sharehelder may insert the name of 
the desired person in the blank space provided in the appropriate form of proxy and strike out the other names or may 
submit another appropriate proxy. 


The shares represented by the proxies will be voted. 


Each form of proxy confers discretionary authority with respect to amendments or variations to matters identified 
in the notice of meeting and other matters which may properly come before the meeting. 


It is not intended to use the proxies for the purpose of voting upon the annual report and the consolidated financial 
statements of the Company and its subsidiaries for the year ended December 31, 1967, and the report of the auditors 
thereon. 


A shareholder executing one of the accompanying forms of proxy has the power to revoke it at any time before 
it is exercised. Section 75a. (4) of The Corporations Act (Ontario), as amended, sets out a procedure for revoking 
proxies by the deposit of an instrument in writing at the head office of the Company at any time up to and including 
the last business day preceding the day of the annual meeting or with the Chairman of such meeting. 


GENERAL 


The management knows of no matters to come before the meeting other than the matters referred to in the fore- 
going notice of meeting. However, if any other matters which are not now known to the management should properly 


come before the meeting, the proxies will be voted on such matters in accordance with the best judgment of the person 
or persons voting the proxies. 


Dated as of the Ist day of April, 1968. 
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Bridge & Tank 


COMPANY OF CANADA LIMITED 


Net earnings for the six months ending June 30, 1978 
were $186,547 (.13 per common share) on sales of 
$11,234,355 compared to net earnings of $273,242 (.22 
per common share) on sales of $11,028,345 for the 
same period in 1977. 


The second quarter earnings of $185,105 reflect a 
marked improvement over first quarter earnings when the 
fabricating plants operated at 40% of capacity resulting in a 
break even situation in the first quarter. Although second 
quarter operations were close to 55% capacity, further 
increases in fabrication volume will be required to attain 
satisfactory earnings. 


All divisions operated profitably during the second quarter. 
The Hamilton Bridge Division recorded a further increase in 
warehousing sales, however this increase was offset by a 
decrease in the value of contracts completed compared to 
the same period in 1977. The Western Division, while 
profitable in the second quarter incurred a marginal loss for 
the six months ending June 30, 1978. The Crane Rental 
Division Sales and Earnings were lower than for the same 
period in the previous year due to the depressed conditions 
in the Construction industry. 


The Company’s sales backlog at June 30, 1978 was 
$5,200,000 in the Hamilton Division and $900,000 in the 
Western Division, a 20% increase over the backlog at March 
31, 1978 sufficient to provide for continued operation 
through the fourth quarter. 


The Company reached a settlement with the United 
Steelworkers Union covering the hourly rated personnel at 
the Hamilton Bridge Division that provides a three year 
agreement to May 31, 1981. Negotiations are continuing for 
an agreement at the Western Division. 


The outlook for the remainder of the year will continue 
to be affected by excess capacity in the industry resulting 
in continued price cutting. While new bookings have 
increased recently, the volume of work being obtained 
does not as yet provide sufficient volume to ensure 
satisfactory earnings. 


Qa Ex 


JOSEPH M. TANENBAUM, 


President and Chief Executive Officer 


Bridge & Tank 


COMPANY OF CANADA LIMITED 


INTERIM REPORT 


First Half 1978 
To Our Shareholders 


We submit below a summary of the results (unaudited) 
for the first six months of 1978 as compared with those 
in the same period of 1977. 


6 Months to June 30 


1978 ASTT 
So ONC men any ner ee $11,234,355 $11,028,345 


Earnings before Depreciation, 
Profit on Disposal of Assets, 


and Taxes onIncome......... 521,964 837,075 
Provision for Depreciation... _ 354,899 427,400 
167,065 409,675 
Profit on Disposal of Assets... ... 92,179 _- #8515 
Earnings before Taxes on 
Incomes Saeed oe 259,244 488,190 
Taxes on Income 
Cure tees tenes ent ee Tes, 18,715 33,135 
Deferredin 2s eee ae ___ 53,982 181,813 
72,697 214,948 
NEGEARNINGS =e. $ 186,547 $ 273,242 
Earnings per Common Share .... a we 


BRIDGE & TANK COMPANY OF CANADA LIMITED 


AND SUBSIDIARY COMPANIES 


Consolidated Statement of Changes in Financial Position (Unaudited) 
Six months ending June 30, 1977 (with comparative figures for 1976) 


1977 1976 


FUNDS PROVIDED FROM OPERATIONS —_—_— oo 
Net Earnings POC O73 142) 1 Saad 817: 


PeCianc ye ELD oc aC a Geter ete CPCS TIECHE BIT mech ce Cr uch Chm TRACT ect ace ACC Ch IL / 


Add: . | 
DG PRE CHAE TON ei ares Ate yee Rites eee ee eR @ | CR Pree et 427,400. 411,150. 
Metered axes exec. coe tole Gare ean Tc co) PATA OR eee 314,995. ASI lite 
Gail on SaleofiAssets en) apace eerie. 2 a) tea ing (78,515.) (1,669.) 
aves Prontatrolevel iierm@loacihWoiGs nouccboooos lepenueooaans SET | 2. 1,305,411. 
Proceeds-fromSaleioteA\Ssetsmen. see iemeee tee cue mney crete a meyer 94,604. 68,000. 
TOPAL EUNDS:RROVIDED Mere winter can) «sci nat eae OST 26: S/S he 
Funds Applied 
Purehaseof eixearAssets sient chee neem: ree ene 560,242. 250,620. 
Dividendsson Pretenemeers tales mmc min smancnemen acura nn enn 92,849. 46,425. 
‘adcrolWermorn cont eyatey IRM BE 5 od a co pe be ounadeoonaae 46,560. 46,560. 
TOTALCUNDSIAPBREIEDT TE aaa et) ose ee ee 699,651, 343,605. 


increasextini Working Gapitallemuy es sacrament bemcme ce ese Pa eae $ 332,075. $1,029,806. 
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COMPANY OF CANADA LIMITED 

Net earnings for the six months ended June 30, 1976 
were $444,817. (.38 per common share) on sales of 
$8,568,022. compared to earnings of $268,972. (.21 
per common share) on sales of $8,997,436. for the same 
period in 1975. 

All divisions operated at a profit for the period with 
substantial increases in earnings in the Hamilton division 
and the crane rental division. Earnings for the Western 
division were below that of the previous year resulting 
from the depressed market conditions of the construction 
industry in the Manitoba area. 


The Company's order backlog at June 30, 1976 was 
$6,000,000. in the Hamilton division and $700,000. in 
the Western division sufficient to ensure full operation 
through the fourth quarter in the Hamilton division and 
through the third quarter in the Western division. The re- 
duced backlog reflects the uncertainty in the business and 
corporate sectors due to the proposed new restraints on 
profits laid down by the Anti-Inflation Board, while 
allowing labour increases to far outstrip those in the Un- 
ited States. This government policy -has resulted in re- 
moving the incentive for business to spend on new plant 
and equipment and other capital investments which are so 
vital to the survival of a healthy Canadian economy. 

Your company is actively promoting its products and 
engineering capabilities in export markets and has recently 
been awarded two contracts for export in the $200,000. 
to $400,000. range. 


With respect to the negotiations with the United 
Steelworkers covering the hourly rated employees of the 
Hamilton division, a memorandum of agreement was 
signed August 14, 1976. Subsequently the Union mem- 
bership failed to ratify the agreement recommended by 
their negotiating committee and a strike went into effect 
August 16, 1976. Negotiations covering the hourly rated 
employees of the Western division are continuing. 


Earnings for the third and fourth quarters will be ad- 
versely affected by the duration of the strike at the 
Hamilton Plant. Providing that the strike may not be too 
prolonged, and with the continued effort to reduce costs 
and improve efficiency, we are confident that satisfactory 
earnings will be maintained. 


Ya 


r] 
H. TANENBAUM, 


August 27, 1976 Chairman of the Board. 


(Bridge & Tank | 


“COMPANY OF CANADA LIMITED 


INTERIM REPORT 


First Half 1976 
To our Shareholders: 


We submit below a summary of the results (unaudited) 
for the first six months of 1976 as compared with those 


in the same period of 1975. 


6 Months to June 30 


1976 1975 
Sale seuss Gener ace oe $8,568,022. $8,997,436. 
Earnings Before Depre- 
ciation, Profit on Dis- 
posal of Assets, and 
Taxes on income ..... 1,215) 150) 789,972. 
Provision for Depreciation . A11,150. 331,429. 
804,000. 458,543. 
Profit on disposal of assets 1,669. 25232: 
Earnings before taxes on 
WWSORNE sancounh on ee 805,669. 483,775. 
Taxes on Income 
Cuiiie ite eet eee 49,405. 15,908. 
Defenrediat Nets aeeee Syl | ee 199,705. 
360,852. 214,803. 
NET EARNINGS ..... 444,817. 268,972. 
Earnings Per Common Share .38 ei 


BRIDGE & TANK COMPANY OF CANADA LIMITED 


AND SUBSIDIARY COMPANIES 


Consolidated Statement of Changes in Financial Position (Unaudited) 
Six months ending June 30, 1976 (with comparative figures for 1975) 


1976 1975 
FUNDS PROVIDED FROM OPERATIONS 
Wet artaliigs 7s. scanaiaene se cateua iia: coer ONRIIG -a,, <tic ee fates ble tee $ 444,817. $ 268,972. 
Add: 
Depreciationm. aye ie tecaeeeeaeER ec eee oer ae tious 411,150. 331,429. 
Deferred)Waxesapey: arias etter eee teen bint © aed cere AS eno: 199,705. 
Gain on SalevofeAssetsawarrar cere i iememe ck met omen ( 1,669.) (9252232)) 
FUnGSsPLoOvided From © perationsS sesame neteerm ame ie acca) rete 1,305,411. 774,874. 
Proceedstromusal eof Assetsumesnoe eran enc Leen anes ec) cheat nee 68,000. 56,650. 
Reduction un WlontgagesRecelVa ble mae meie mam rnrn- sens erent) cee nee _ 30,726 
TOTAAEUNDSIPRONV DED iaaeiea te aca nn aneeire ie 3 eer lp Siioreite 862,250. 
Funds Applied: 
Purchaseot Fixed/ASSetsiin- Riper erie ier Re aaetny a) cai cae rs 250,620. 355,816. 
Dividends oniPreference.siaresseri.) seine ieee el oie ee nese 46,425. 46,425. 
Reduction Long Meni e Dt weaey ep euen ee ete etsy 6 <x sensu <item 46,560. _ 
TOTAL EUNDS‘ APPRISED oie case eee te renee renee 343,605. 402,241. 


lncrease:in: Working Gapitalieaseesnierssiwersenmths i-ccee <n heme 1,029,806. 460,009. 


Bridge & Tank 


COMPANY OF CANADA LIMITED 


Net earnings for the six months ended June 30, 1975 
were $268,972 on sales of $8,997,436 compared to restated 
earnings of $91,122 on sales of $9,457,116 for the same 
period in 1974. Restated earnings for 1974 reflect the 
carry back of earnings to the previous year’s operations 
resulting from the change in accounting method to the 
percentage completion basis. 


Mr. Joseph M. Tanenbaum was elected President of the 
Company, effective May 1, 1975, and immediately initiated 
an intensive program to reduce operating costs and improve 
efficiency in the Hamilton division. 


All divisions operated at a profit for the period with 
significant improvement in earnings for the Hamilton div- 
ision and the Western division. The improvement in earnings 
results from contracts being processed that were booked at 
more satisfactory price levels, together with the cost re- 
duction program referred to previously. Earnings for the 
Crane Rental division were reduced compared to the same 
period last year due to the lower level of construction 
activity. 


A new two year contract with the Iron Workers Union 
representing the field_erection employees was signed May 
23, 1975 effective to April 30, 1977. The Crane Rental 
division agreement gana ety engineers expired May 
31, 1975 and negotiations are proceeding, and at this time 
a settlement appears remote. 


The outlook for the balance of 1975 appears favourable 
with demand for heavy fabrications and mechanical pro- 
ducts continuing strong. 


The Company’s backlog at June 30, 1975 was $11,700,000 
in the Hamilton division and $1,050,000 in the Western 
division, providing full plant operations for the remainder 
of 1975 for the Hamilton division and to the fourth 
quarter for the Western division. 


The program to reduce costs and increase efficiency is 
continuing and should contribute to further improvement 
in the Company’s earnings. 


folie 


August 28, 1975 H. TANENBAUM, 
Chairman of the Board. 


Bridge & Tank 


COMPANY OF CANADA LIMITED 


INTERIM REPORT 


First Half 1975 
To our Shareholders: 


We submit below a summary of the results (unaudited) 
for the first six months of 1975 as compared with those 


in the same period of 1974. 


6 Months to June 30 


1975 
dl CSieenew tnt ate cectseeerae $8,997,436 
Earnings before Depre- 
ciation, Profit on Dis- 
posal of Assets, and 
Taxes on income..... 789,972 
Provision for Depreciation 331,429 
458,543 
Profit on Disposal of Assets 25 232 
Earnings before taxes on 
INCOME aire Secures 483,775 
Taxes on Income 
GURKen Rees cccases Pires 15,098 
Deferred tars ecctoresaene 199,705 
214,803 
NET EARNINGS....... 268,972 
Earnings Per Common Share azar 


1974 
(restated) 


$9,457,116 


451,380 
239 507 


161,823 
20,778 
182,601 
34,289 
57,190 
91,479 
OT122 


.04 


ae 


BRIDGE & TANK COMPANY OF CANADA LIMITED 


AND SUBSIDIARY COMPANIES 


Consolidated Statement of Changes in Financial Position (Unaudited) 
Six months ending June 30, 1975 (with comparative figures for 1974) 


1975 1974 
(restated) 
FUNDS PROVIDED FROM OPERATIONS: 
NetiEariiiags ilies tenner oscars cae ieee vic. 2 Brae his $268,972 $ 91,122 
Add: 
Depreclationg yaaa cic hescaias ee ere ke cee os cies heer ieee 331,429 289,557 
Deferred Taxesiy airusiiies teenie tome tetlece ia he eect ane 199,705 57,190 
Gain on Sale On Assets ia ie ee ee eee ee haha put Fe (25.232) ( 38,430) 
Runds:Providedsronn© pehatlonsmenens teiea enn ieen sneer sernnn mee 774,874 399,439 
ProceedsiromrodleOnmAssetsaaeurer ere nna: eueueua eran tue 56,650 227,766 
PLOCEEdS TOMmioalevohumVvestimentseme jeuepeeeioean ta ole envi en creer = 200,000 
Reduction in MontgageiReceivablemin especies ete ee enero 30,726 5,340 
NotaltEunds Providedamrccnce write ee Vanes ioe ache esac ates: 862,250 832,545 
FUNDS APPLIED: 
Working Capital of Subsidiary Companies Sold ......... _ 149,769 
Pu¥chaseofiFixeagiAssetsi cnn acrickcieten suena ic eet nene oe 355,816 WS PZ 
Dividends on Preference Shares ..................- 46,425 46,425 
402,241 911,316 


Increase (Decrease) in Working Capital ................. 460,009 (FAS TITAN) 


Bridge & Tank 


COMPANY OF CANADA LIMITED 


Net earnings for the six months ending June 30, 1974 
were $147,274 on sales of $12,058,734 compared to re- 
stated net earnings of $268,236 for the same period in 
1973. The Company has changed its method of accounting 
from the completed contract basis to the percentage com- 
pletion basis. Under the new method the earnings on con- 
tracts not yet completed are included in the statement of 
earnings whereas under the completed contract method pre- 
viously used, the earnings statement included only the 
earnings on contracts substantially completed. The change 
was affected because the new method provides a more 
realistic presentation of the company’s performance. The 
effect of this accounting change on the current period in- 
creased sales by $1,667,000 and net earnings by $34,000 
and for the same period in 1973 sales increased by $825,000 
and net earnings by $27,000. The reduced earnings are attri- 
butable to contracts booked at normal profit margins in 
1973, and these were adversely affected by the rapid 
escalation of materials and financing costs in the latter part 
of 1973 and continuing into 1974. These contracts were 
essentially completed in the first six months and work being 
done in the last half of the year should be at more favour- 
able profit margins. 

Agreements with the United Steelworkers covering the 
hourly workers at the Winnipeg and Hamilton fabricating 
plants were reached on June 17 and July 18th 1974 re- 
spectively. A period of labour stability in the fabricating 
plants should therefore be assured until June 1976. 

On April 30, 1974 the Company sold its interest in two 
wholly owned subsidiaries, Ford-Smith Machine Company 
Limited and Ford-Smith Compagnie Limitee essentially at 
their net book value. The nature of the operations of these 
subsidiaries did not complement the parent company’s 
operations and the directors feel that the proceeds of the 
disposal and the physical space occupied by these operations 
can be used more profitably in the structural and mechanical 
divisions. 

The company’s backlog is currently $12,800,000 in the 
Hamilton Bridge division and $1,800,000 in the Bridge & 
Tank Western Division. Demand for the company’s products 
remains strong with prices being obtained at a more 
satisfactory level. The effect of these prices will be realized 
on contracts that are processed in the latter part of the 


H. TANENBAUM, ° 


August 28, 1974 Chairman of the Board. 


COMPANY OF CANADA LIMITED 


INTE RIRA 


REPORT 


6 month to June 30, 1974 


1974 


Earnings before extraor- 
dinary items, depreciation, 
profit on disposal of fixed 


assets and taxes on income. 549,352. 
Provision.for depreciation . 289,557. 
Profit on disposal of # 259,795. 

AiXe GASSES te euanenenene 2 AOPZT/- 
Earnings before extraor- 

dinary item and taxes on 

HiaYeretpalcke a taka te tivor clit eee 280,822. 
Taxes on Income 

GUINGIE (Seco s coos 76,109. 

Deferredtiee seiner: 57,190. 

133,299 
Earnings before outstanding / 

Reins eee tence ate 147,523. 
Extraordinary items - 

Disposal of Subsidiaries 

Loss on sale of investment ea 

in subsidiary companies. (8,079;) 

Profit on sale of assets net 

of applicable income taxes peace 

SS: 599) 5 else cc nuana ist ater 7,830. 

( 249.) 
NEGIERIMINOS oeoaoasa: 147,274. 
Earnings per Common Share .10 


1973 
restated 


$12,058,734. $10,113,132. 


731,866. 


_ 262,696. 


y 


( 


469,170. 
55. 


469,225. 


206,940. 
5,951.) 


200,989 


J 


268,236. 


268,236. 


21 


iw 


aw 
AIDCE & TANK COMPANY OF CANADA LIMITED 


AND SUBSIDIARY COMPANIES 


Consolidated Statement of Source and Application of Funds (unaudited) 


Six Months ended June 30, 1974 (with Comparative Figures for 1973) 


1974 1973 
restated 
Funds Provided: 
From Operations— 
ING P GanmllGs wennuacdar: nce uel APR CHAE TEED RIEL Gon oar Aes kiran ez eas eae $147,274. $268,236. 
Add: 
De preclationies cache re ie Coon OES: ht Sietyare: eee ea Ie 289,557. 262,696. 
Deferrechitaxes sire tec air tiacden rn maun rs NO hen mee ean Oe APEN tsk) chy 1 sued revue de te 57,190. ( 5,951.) 
Other transactions not requiring an outlay of cash ........... ( 38,430.) PT PAsy 
TAO (OLRONAKe (Xe HKeMMMNOOEMIMONS pn oubaccuyheodnedaannaoe 455,591. 527,706. 
Fixed Assets of subsidiaries at date of disposal ............... 69,751. — 
RroceedsifromysalerotsnxedrassetSmm nace mep enna een arn ene 227,/66. 46,250. 
Proceeds from Mortgageireceivabley.% 4a 0 euntetiedl se cos ates, Gree ecare 5,340. 5339. 
MO tal FUMGSTOFONICOG: rec ens ien ath cr tice Mena enn coo or lea tnieat pedverU 758,448. 579;295. 
Funds Applied: 
Purchase.ofifixediassetsarry seen miicnep nc Me rds cur net sete aie 7) Wey VEX 766,423. 
Dividendsioniereterencer shares cain ates nner ee 46,425. 23/2022 
ReductioniotWong terimideD tiem ee eesn men ees cena ean — 205,724. 
761,547. 995,359. 


Increase (decrease) in Working Capital. ................008. ( 3,099.) ( 416,064.) 


==, SS 


AR29 


Bridge & Tank 


COMPANY OF CANADA LIMITED 


Net earnings for the six months ending June 30, 1973 
were $241,117 on sales of $9,287,702 compared to net- 
earnings of $266,347 on sales of $10,441,617 for the safne 
period in 1972. The decrease in sales and earnings is attri- 
butable to the lower sales volume in the Winnipeg plant 
due to the continued depressed market for structural steel 
in the provinces of Manitoba and Saskatchewan which re- 
sulted in a loss in this division. There was also a modest 
loss in the crane rental division. All other divisions operated 
with increased profits compared to the same period last 
year. 


A new two year agreement with the Ironworkers Union, 
representing the field erection employees, was signed July 
16, 1973 effective to April 30,1975. The agreement with 
the operating engineers expired May 1, 1973 and a work 
stoppage in the crane rental division has been in effect since 
July 17, 1973. Negotiations are proceeding and it is expect- 
ed an agreement will be reached soon. 


The outlook for the balance of 1973 and well into 1974 
appears favourable. The combined backlog at June 30, 1973 
was $11,925,000. The Winnipeg plant very recently booked 
contracts for 1,100 tons of structural steel indicating a slight 
improvement in the Western market. With the enactment 
of legislation relating to the reduction of corporate tax rates 
from 49% to 40% on manufacturing and processing profits, 
and the faster write off of the capital cost of new manu- 
facturing equipment, it is expected the demand for the 
company’s structural and mechanical products will be 
stimulated. 


The program of capital expenditurég to increase eff- 
iciency and reduce costs in our plants is continuing and 
should contribute materially to improving the company’s 


operations. : { 
prot 
es 


H. TANENBAUM, 
Chairman of the Board. 


August 28, 1973 


Bridge & Tank 


COMPANY OF CANADA LIMITED 


INTERIM REPORT 


First Half 1973 
To our Shareholders: 


We submit below a summary of the results (unaudited) 
for the first six months of 1973 as compared with those 
in the same period of 1972. 


6 Months to June 30 


__1973.. 972 
9,287,762. 


Sales. Tae eee: & e $10,441,617. 


Earnings before depre- 
ciation, profit on disposal 
of fixed assets, and taxes 


ela) inkeolmNes cocancca= 683,085. 755,546. 
Provision for depreciation . 262,696. 227,985. 
420,389. 52725010 
Profit on disposal of fixed 
ASSOLS a war etrear ee 55. Bre 1: 
Earnings before taxes on 
IDCOMCMan an nea 420,444. 532,692: 
Taxes on Income 
GUine Kite re eee 206,940. 196,948. 
Defenreditantss icmeucnen ( 27,613.) 69,397. 
179,327 . 266,345. 


Net Earnings 266,347. 


Earnings per common 
share 


~~ 


y 


” 


‘ 


BRIDGE & TANK COMPANY OF CANADA LIMITED 


AND SUBSIDIARY COMPANIES 


Consolidated Statement of Source and Application of Funds (unaudited) 
Six Months ended June 30, 1973 (with Comparative Figures for 1972) 


Funds provided: 1973 197 


From operations— . 
INGE Garilings ae seact ara: oh a Ue tee aceon SB en's 5 enero sl) aphmeoee $ 241,117. $ 266,347. 


Add: 
Deprectationi sien seks ene eee nen RES Lo) ac) ott Sia ep oree: 262,696. 227,985. 
DeterredataxcS celatecs. ene een ee nn RenS bo oven nee ee (2776133) 69,397. 
Other transactions not requiring an outlay of cash .......... DY OS). (2,406.) 
Ula: oltonare (eel Titolan CVWIONS ononnoc donoaeedonooue 478,925. 561,323. 
Proceeds Hhompsale 1OtiliXc GindSSC LSmrene semana ems eer oy ae near eee oe 46,250. lievove 
Proceeds ironumOntgage niece lalo| Clmememe me manrm ment.) ely iain 5339, 5) StS): 
Regional incentive (Granite, ok =o epanperenen: os so ag 6 wenn ale a 6,264. 
Totalifunds provided!" asmccetene ee eees name = ude ane) aeeacres 530,514. ogG, agg, 


Funds applied: 


Purchasexofstixed assess eee eeee eRe Ieee ac ene ten eae 766,423. 388,062. 
Reduction of long tenn idebe rw. ee eeae near ii) ous Sosy eee 205,724. 34,092. 
Dividendsiot, preferemcershares m mesratrcnoratiets «cc eit) cryin: RS) PP 46,425. 

995,359. 468,579. 


increase (Decrease) in: Working Capital seein sion «i cio 0 ws oes $ (464,845.) Seliz2e20) 


AR29 


Bridge & Tank 


COMPANY OF CANADA LIMITED 


Net earnings for the first half of 1972 increased 
to $266,347 on volume of $10,441,617 from $94,132 
net earnings on volume of $9,497,594 for the same 
period last year. This 1s 2lc per share as against 
5¢ per common share for the first half of 1971. This 
increase in net earnings is the result of our continu- 
ing program to increase efficiency and productivity. 
We expect this increase in earnings to be continued 
in the second half of the year despite the very de- 
pressed construction market in the Provinces of 
Manitoba and Saskatchewan which is hampering 
the efficient operations of our Winnipeg plant. All 
divisions operated at a profit with the exception of 
our crane rental division, which operated at a 
modest loss in this period compared with a sub- 
stantial profit last year. This situation was com- 
mon to the crane rental business and we are expect- 
ing an improvement in the second half of the year. 
The combined sales backlog at June 30, 1972, was 
$12,841,000. 


The Company’s agreement with the United Steel- 
workers’ Union representing the workers in our 
Hamilton Plant expired on May 31, 1972, and a new 
two year contract was ratified June 24, 1972. The 
union agreement covering plant-workers in Win- 
nipeg expired June 30, 1972, and employees are now 
working without a contract while attempting to 
amicably reach agreement on a new contract. 


The effort to stimulate the economy due to the 
recently revised Federal Budget has yet to be fully 
assessed. However, the fast write-off of the capital 
cost of new manufacturing equipment and the lower 
rate of income taxes on manufacturing income 
earned after December 31, 1972, are positive changes 
that should not only help to improve our Company’s 
cash flow and net earnings in the near future, but 
also increase the market for the steel fabricating 


industry. 


H. TANENBAUM, 
Chairman of the Board. 


August 30, 1972 


Bridge & Tank 


COMPANY OF CANADA LIMITED 


INTERIM REPORT 


First Halt 1972 


To our Shareholders: 


We submit below a summary of the results 
(unaudited) for the first six months of 1972 as 
compared with those in the same period of 1971. 


6 Months to June 30 


9721971 
Sales . . 2 2 . » + $10,441,617. $ 9,497,594. 
Earnings before depre- 
ciation, profit on dis- 
posal of fixed assets, 
and taxes on income . 755,546. 37S, oD: 
Provision for deprecia- 
Oto rote ea: 227,985. 187,973. 
> ne Va flo) 190,182. 
Profit on disposal of See 
fixed assets... . 5,131.° 10,000. 


CS —————————E ——— 


Earnings before taxes 


on income .... 532,692. 200,182. 
Taxes on Income: 

Corrent alee ee ee 196,948. 55,141. 

Deferred ae 69,397. 50,909. 

266,345. 106,050. 

Net Harnings 2 . . = 1 .266;347, $ 94,132. 


Earnings per Common 


Siiiitee Go a ko & sal 05 


BRIDGE & TANK COMPANY OF CANADA LIMITED 


AND SUBSIDIARY COMPANIES 


Consolidated Statement of Source and Application of Funds (unaudited) 
Six Months ended June 30, 1972 (with Comparative Figures for 1971) 


1972 1971 
Funds provided: 
From operations— 
Net earnings: < 2 < 3.2 92h (cree) x eee ee 000.047 esl, 
Add: 
Depreciation . . Ans A 227,985. 187,973. 
Other transactions not requiring an Autlay bf can (2,406.) (7.2702) 
bunds provided trom ‘opetationss 9. . 0 20s eo ioo, 274,829. 
Proceeds from sale of fixed assets... ... =. . ist hove 10,000. 
Proceeds irom, morveage receivablem sn). 2500 ete a: Soa! 5,133. 
Deferred taxes . « . piece) ye eee ead 69,397. 50,909. 
Regional Incentive Giant re te ee ae 6,264. _- 
Lota l funds eOvided lens: ne rem 5 (leseicene: 590,699, 340,921. 
Funds applied: 
Purchiase0f Timed a Ssetciul: Leanne © 4.) seen ieee 388,062. 342,358. 
Reduction of long term debt ot AS ey eae, & 34,092. 2,000. 
Dividends-on preterence silares ga ecminurs)| « 0 eee eee 46,425. 46,425. 
468,579. 390,783. 


Increase (Decrease) in Working Capital . .... . . $ 122,120. $ (49,862.) 


AR29 


Bridge & Tank 


COMPANY OF CANADA LIMITED 


Although our sales increased from $6,849,763. in 
the first half of 1970 to $9,497,594. in the same 
period this year, our earnings before extraordinary 
item decreased from $120,193. in 1970 to $94,132. in 
the current year. The lower profit margin is 
attributable to the extremely low volume of work 
in Western Canada which resulted in Bridge & 
Tank Western Ltd. suffering a small loss on opera- 
tions in the first half of this year. We confidently 
expect that they will attain profitable operations in 
the second half of the year as they have a number 
of contracts including a large pulp mill to fabricate 
and erect at Grand Prairie, Alberta. All other divi- 
sions are operating at a profit. 


The heating system of the Hamilton Plant is now 
being converted from coal to gas at a cost of 
$150,000. The large smoke stack which occasionally 
emitted smoke in excess of the level defined in the 
Air Pollution Control Act has now been dismantled. 
We are pleased to report that this eliminates the 
only pollution problem in our operations. 


Our field erection forces are represented by the 
International Association of Bridge, Structural and 
Ornamental Iron Workers and they have been nego- 
tiating a province wide labour agreement with The 
Ontario Erectors Association which represents 
approximately 160 firms that employ Iron Workers 
in Ontario. On July 22nd most of the Union mem- 
bers went on strike or did not report for work. We 
hope that a settlement will soon be reached so that 
we can resume our field operations in Ontario. 


A comparative Statement of Source and Applica- 
tion of Funds for the first six months of 1971 is 
included. 


Yours very truly, 


J; Ay DURFEY, 
President. 
July 28, 1971. 


Bridge & Tank 


COMPANY OF CANADA LIMITED 


INTERIM REPORT 
First Half 197] 
To our Shareholders: 


We submit below a summary of the results 
(unaudited) for the first six months of 1971 as 
compared with those in the same period of 1970. 


6 Months to June 30 


i 1970 
Sales aye ee a es 0 9,497 094. #5 6,049,705. 
Earnings before depre- 
ciation, profit on dis- 
posal of fixed assets, 
taxes on income and 
extraordinary item S76, LoD: 396,097. 
Provision for deprecia- 
LIC Tans, te BTA: 187,973. 181,439. 
190,182. 214,658. 
Profit on disposal of 
fixed assets : 10,000. 5,092. 
Earnings before taxes on 
income and_ extraor- 
Ciftary cel: jn 0 a 200,182. 219,750. 
Taxes on Income: 
Current) 9.5 6 eee ee 55,141. 4.857. 
Deterred 7.) Sees 50,909. 94,700. 
106,050. 99,557. 


Earnings before extraor- 

diivay yatletiaee tes aoa 94,132. 120/193; 
Extraordinary item—Re- 

covery of taxes on in- 

come due to losses car- 

ried forward from pre- 


ViOUS= Years @ cane cae — 94,700. 
Net Hatniness 6. 0S | 94,152. 3) 214,893. 
Earnings per Common 
Share: 

Before extraordinary 

Let gic Leno hme 05 .07 

Net earnings to June 

SOL O71 are eterno. .05 16 


BRIDGE & TANK COMPANY OF CANADA LIMITED 


AND SUBSIDIARY COMPANIES 


Consolidated Statement of Source and Application of Funds (unaudited) 
Six Months ended June 30, 1971 (with Comparative Figures for 1970) 


1971 1970 
Funds provided: 
From operations— 
Net earnings oe, AD, OS mens See es $ 214,893. 
Add: 
Wepreciation) = o. 27s <5. eee a) ee 187,973. 181,439. 
Other transactions not requiring an outlay of cash . (7,276.) 1,718. 
Bunds provided}trom, Operationcmee:. es eee 274,829. 398,050. 
Proceeds. tromesalesot fixed assets, -. ya. % ce 10,000. 9,845. 
Proceeds from mortgage receivable . 4). . . 5 . . S183: 15,456. 
Deterted 42x65. 4 “RD ogee een. Coo eee 50,909. — 
Total dundssprovided si, =.) .= ene en ee eee 340,921. 423,351. 
Funds used: 
Purchase Of fixedsasseteas a.) eee 342,358. 164,540. 
Redaction of lone ternr debte eee yc pee 2,000. 186,000. 
Dividends on preference shares. ~ 2 “i, . : = =. 46,425. — 
390,783. 350,540. 


Increase (Decrease) in Working Capital =). . © . 2. “S$: (49)862.) Seo ae 


